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Hedging transactions - quarterly

1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 4Q09 1QI0 2QI0 3QI0 4QI0 1Q11 2Q1 3¢
Closed positions PLNm 260,8 -7,3 -175,4 -3131 -64,4 911 108,6 807 -62,6 -44,4 -149 48 -727 -157
Product prices hedging transactions PLNm 90 .678 -843 -301 276 334 577 45 00 -04 -30 -4 03 56 1
FX and COz hedging transactions PLNm 2518 605 -911 -2863 -903 577 368 802 171 -439 -177 82 314 141
Interest rate hedging transactions PLNm 00 00 00 33 -7 00 141 -40 -797 -01 58 -20 -1044 -354

Open positions PLNm 1322 53,7 -1057 172,0 -157,4 128,6 -78,1 -107,6 -34,5 -180,5 1340 51 1658 -19,0 -16
Product prices hedging transactions PLNm 717 281 -274 1691 369 -652 -797 26 -20 -140 104 36 153 -24 -
FX and COz hedging transactions PLNm _604 190 -756 1610 -1405 142 182 -905 -757 -879 1466 -233 432 -285 -9'
Interest rate hedging transactions PLNm .01 66 -27 -1581 -538 796 -166 -197 432 -786 -230 248 1073 19 -5
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